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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 
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SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


Jane Dec. 1/ 
1950 1949 1949 1948 
die cinltattansssacssaaoenecsndaion 20,492,258 


Type of Offering 
2,025,472 18,411,276 


Public. ccccccsccccecsccccccstccceccess 
442,516 3,049,760 
























17,013,188 















Registered under 1933 Actrocceses-ee 





3,210,580 











Unregistered because of: 
15,451,520 


107,862 
2,134 





Type of issue or issuer..c..e.seee 1,577,636 


55320 


13, 662,416 
135,673 
4519 
3,271,799 
5,000 








Size of Lesu@scccsrcsccccccsesssces 






Intrastate .ceecccescccssscececseses 











1,880,961 


Privatescccccscccsccsesssecesessessse® 





Registered under 1933 Acte..sssee-0e ° 


Unregistered because of: 
Type of issue or isS8user...e.sceces 







2,780 


3,245,019 










Purchase by limited group. .....ess 
7 












493,053 
50, 389 
309,380 
31,263 
11,500 


Corporateseccccccccccscscescessesesseee 5,410,018 7,112,820 


Marmfacturingesccosescccseccsecesese 
Public UbLLityeccccccececoessccscsece 















1,291,409 
2,275,652 
459,981 


2,225,757 














2,187,390 
623,348 
152,924 
901, 663 
593,649 
428 ,090 
13,172,168 











Railroadecccecccccccescassseesssesee 












202,847 
535,38 
427,045 
27,715 





Other transportationsec.cccsecesecce 












2,462 
60,903 
27,126 
1,266,345 


Commmicatdones.cccceececssecesesess 














Real estate and financial,....++-+es 





















Commercial and miscellaneouS.s.cessss 




















15,082,219 





NON—COPporategescecsssececssssesresee 











United States Government (includ- 
ing issues guaranteed)...e-eseeseeee 











1,022,030 11,804,320 10,326,937 





Federal agency (issues not 
GUATANTCE Doccercescceccsecccsserece 





25,538 
2,939,227 
116,250 





State and municipalessscccsesscoscee 
Foreign GOVETMMENte corcccsccesceses 
International Banke ecccccecseessssee 
Kleemosynary and other non-profit... 
Trpe_cf Security 
Common BLOCK geccccccceccceceseseesseee 









0 








6,884 













613,509 
491,535 


735,605 
418 825 
















Preferred BtOCK. ccccaccccecesessesseee 






19,337,806 
4,255,587 
15,082,219 


19,179,944 
6,007, 776 
13,172,168 


Bomda ad moteSeccocgsscsceccseseceses 
Corporete.coccecoccescescoseseecees 


Be-OOTrperatescecersccercsecsceseses 






























Bulletin, a more detailed breakdown of the industry of issuers is given. 
old and new classification appears in the last paragraph of the Explane- 
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THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 


FROM OFFERINGS OF CORPORATE SECURITIES 


(DOLLAR AMOUNTS IN THOUSANDS) 


All corporate offerings. ....+..+.--+00 


New MONSYeecesccecscessseseessarsee 
Plant and equipment.c.ccccsece 
Working CapPitales.coccsccocsee 


Retirements...esssecceress- eee 
Punded Gebtecccccccccccsccsscsee 
Other debteccc.cceccccccccscce 
Preferred BtOCKsccocccccceceso 


Other PUPPOSES ceccccesesesesesesee 
Manufacturing. ccocccccsccccccsesccecese 


New MONCVeccecscssessesaressessesese 
Plant and equipment......scee- 
Working Capital...cccccccccsss 


RetirementsSeccccccceccsecccsocccscs 
Funded Bebb. erccccccccsccsecee 
Other GObte cccccccccccccccsece 
Preferred stock. ccoscccceceses 


Other purpose... .cccccccsccoscccess 


Public UTILITY. cccccccccscecesessrscee 


New MONEVocccocsecessesevesesesess 
Plant and equipmentsc.cccceses 
Working capitale..ccocccsscses 


Retirements. ccacececsccesscccesesee 
Funded DOdteeseccercscecsecces 
Other Gabtcoceoccovccoccccoseo 
Preferred Stock, ..csccoseceses 


Other POAPPOSEScecocscccesesesesese 
Railroads ccecccccccececocececeeceseces 


NEW MONCYecccecscccceescesccccesse 
Plant and Squipmenteseccesssce 
Working capital...ccccccesscce 


Retirements. .ccccsecessescoccsecce 
Punded Debbececcoceseccsosseces 
Other BObt. ccoccccscccccecsccee 
Preferred BLOCK se ccscccccccree 


Other PUPPOSEEcereceseceseccseceree 


104,497 
39,077 


79 
52,997 
12,423 


39,062 


842,075 
48 ,255 
373,028 


2,232,678 


1,840,048 
1,825,419 
» 629 
287,023 
172,094 


84,325 
30, 605 


105,607 


(See Expla.atory Notes, page 7) 


6,993,871 
5,964,105 
4,241 9775 
1,722,330 


795, 722 
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SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(DOLLAR AMOUNTS IN THOUSANDS) 


Other transportation. ccsecccscesscecce 


New MONCYececsccccecsessecesssesse 
Plant and equipments...cecsses 
Working capitals.cscccc.ceeses 


RetirGeites ccss sec ccoccsetscacsee 
Funded Aadte.cecesccsssoecrece 
Other debt. .c.cccorsccseccsese 
Preferred SWOs c cccccssccoece 


Other purposeSsccececccereseccsece 


Communication. ece.cscecesesssesssccece 


New MONEYe- cocececececesaseeeer cee 
Plant and equipment...ceccersce 
Working Caplitalec..ccocsccsecs 


Retirements. ceccecsesscccssesceses 
Funded Bebbecocccecccecscceces 
Other GOdDteccceccccsececesesece 
Preferred stock.....0.sseseses 


Other purpoSesS.erces-seoresseesece 
Real estate & financiale.cscs.sscecsee 


New MONCYeccsccsecsesesersseeessooe 
Plant and equipment..e.-cco-rcce 
Working COPL thleecsseccsesecce 


Retirementseccecccccevsss-eseecees 
Funded Bedtbeccccerecesceercece 
Other debt. scccceccsessorsseee 
Preferred BLOCK scccccessserces 


Other pPurpoSOSece.scserececerseses 


Commercial & miscellaneous,s..scsescscee 


NOW MONCVeccecccseccocesseeseceses 
Plant and equipmentecercoccece 
Working CAP talecccseccesesece 


Retirementsecccerssceresseseescess 
Funded debtesce.coseccsescsocsee 
Other GOdtececececssccscoceces 
Preferred BtOCKees.cecerecs-c8 


Other PUrposSSeccccscacsecsssesees 


(See Explanatery Notes, page 7 ) 


151,813 


147,358 
135,600 
11,758 


3,989 
745 
3,244 
0 


466 
531,587 


483,859 
483,414 
4d5 


46,577 
46,415 


587,180 


184,779 
12,717 
472,062 


49,998 
25,17 
19,722 

5,102 


52,403 





NET PROCEEDS 


GROSS PROCEEDS 
(OOLLARS MILLIONS) 
(DOLLARS MILLIONS) 
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OFFERED FOR CASH IN THE UNITED STATES 
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SECURITIES OFFERINGS 


EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for cash sale in the 
United States in amounts over $100,000 and with terms to maturity of more than one year, The figures represent 
offerings, not actual sales, However, the proportion of the total remaining unsold is believed to be small and 
the unsold amount is composed chiefly of non-underwritten issues of small companies, Included in these tables 
are issues privately placed as well as issues publicly offered, and unregistered issues as well as many registered 
under the Securities Act of 1933, 


Registered offerings as shown in these tables differ from data included in the tables captioned "Effective 
Registrations Under the Securities Act of 1933" in several respects, the more important being: (1) only issues 
offered for cash sale for account of issuers are included here; (2) securities sold through continuous offering, 
such as issues of open-end investment companies and employee~purchase plans, are excluded; and (3) issues are 
entered in the offerings statistics as of the actual date of public offering, which is not always the same as the 


date of effective registration. 


Anong the issues exempt from registration wder the Securities Act of 1933 but included in these statistics 
are: Issues privately placed; intrastate offerings; securities of railroad companies; issues of the Federal 
government, state and local governments, banks, and eleemosynary institutions; and issues between $100,000 and 
$300,000 in size offered pursuant to amendment of Regulation A of the Securities Act of 1933. Dates of offering 
of issues in the latter category are taken from leters of notification filed by the issuers and although actual 


offering dates are frequently changed the statistics are not revised because small amounts are involved. 


Excluded from the data on new cash offerings are: Notes issued exclusively to commercial banks; inter 
corporate transactions; United States Government "Special Series® issues and other sales directly to Federal 


agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of investors without public 


offering. Issues sold by competitive bidding directly to ultimate investors are treated as publicly offered. 


The chief sources of the data in these tables are the financial press and documents filed with the 
Commission. Data for offerings of state and municipal securities are from totals published by The Commercial 
and Financial Chronicle; unlike the other data presented here, these represent principal amounts instead of 


gross proceeds, All figures are subject to revision as new data are received, 


Beginning with the bulletin for March 1950, a more detailed breakdowm of the corporate industry groupe 
is shown than in earlier bulletins, This new breakdown is reported beginning with 1948 and monthly data are 
available upon request to the Section of Financial Analysis, Securities and Exchange Commission, Washington 25, 
D. Cy, The new classification “public utility® contains mly electric, gas, and water companies while the old 
public utility group also included telephone companies, street reilway and bus companies. Telephone companies 
are now included in the "commmication® classification and street railway and bus companies are included in 
the "other tumeportation® group, The new classifications "manufacturing" and "comercial and miscelianeous® 
were previously included in the ald "industrial® classification together ui th transportation companies (other 
than street railways, buses, and railroads) and commmication companies (other than telephone companies), 


The real estate end financial end railroad categories remain mchanged. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE 


Name of Underwriter 


Haleey, Stuart & Co., Inc. 
The First Boston Corp. 
Kidder, Peabody & Co. 
Blyth & Co., Inc. 

Harriman Ripley & Co., Inc. 


Union Securities Corp. 

Lehman Brothers 

Merrill Lynch, Pierce, Fenner & Beane 
Kuhn, Loeb & Co. 

Smith, Berney & Co. 


Stone & Wedcter Securities Corp. 
Goldman, Sachs & Co. 

White, Weld & Co. 

Morgan Stanley & Co. 

Drexel & Co. 


Glore, Forgan * Co. 

Equitable Securities Corp. 

Carl M. Loeb, Bhoades & Co. 
Paine, Webber, Jackson & Curtis 
Salomon Bros. * Hutzler 


Otis & Co. 

Bastman, Dillon & Co. 

iZ. H. Rollins & Sons Inc. 
Hornblower & Weeks 

A. C. Allyn & Co., Inc. 


Larari Freres & Co. 

Lee Higginson Corp. 

Dean Witter & Co. 

Shields & Co. 

Hewphill, Noyes, Graham, Parsons & Co. 


Stroud & Go., Inc. 
A. G. Becker & Co., Inc. 
Harris, Hall & Co. 

llon, Read & Co., Inc. 
W. C. Lengley & Co, 


Dick & Merle=-Smith 

Hayden, Stone & Co. 

Schoellkopf, Hutton & Pomeroy, Inc. 
Bstabrook & Co. 


. B. Button & Co. 

. W. Pressprich & Co. 
ertheia & Co. 
Central Republic Co. 
lair &Co., Inc. 


offin & Burr, Inc. 


TF. S. Moseley & Oo. 


Participations 


YEAR ENDED DECEMBER 31,1949 
(DOLLAR AMOUNTS IN THOUSANDS) 


Participations Participations 
i 


0 
17 


» 


Rawnr oP 
28a SeEL. 


Lv) 


- 
- oOo 
w ~ 


aw ana 
2Sosk 
AMRuaw 


- 


eeree 4 
Fo SkERS 
- 
nO S 


ew Fh 
- 


S33 B83 


Ba 


ee 


~ 
o WNIAWDN 


SBSRS 8R8 


w 
By VRRe 


ONO 
yo RED HY RENN 


B3F82 


~ 


I 
f 


Participetions 


i 
I! 


PER BOR RBEKE 


i r 
akon na 


823 SERIR § 


- 


- 


B e888 888 


ves 
OAS 


rPPrePr N 
Aw 
2 23 


PNRY 
R834 












THE CAPITAL MARKETS THE CAPITAL MARKETS 











EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE (Continued) 


YEAR ENDED DECEMBER 31,1949 
(DOLLAR AMOUNTS IN THOUSANDS) 









All Ismes 





Bonds Preferred Stock 





Common Stock 


Participations 









Participations 





Name of Underwriter 









Participations Particivations 






















































































































































Tucker, Anthony & Co. 12,468 
Alex. Brown & Sons 11,242 
L.F. Rothschild & Co, 10,860 
The Milwaukee Co. 10, 408 4‘ 
Spencer Trask & Co. 10,163 5 569 
Putnam & Co, 9,932 5,719 10 0% 
Riter & Co. 9,504 6,670 8 124 
9,496 4,035 4 20 3,181 
9,394 6,810 5 , 780 5 804 
Stern Brothers & Co. 9,379 7,475 4 277 14 1,627 
illiam Blair & Co. 8,894 7,124 6 616 1,153 
Robert W. Baird & Co., Inc. 8,760 5, 585 7 8A 2,209 
Chas. W. Scranton & Co. 8,392 3,929 9 3,193 1,269 
leeden & Co. 8,379 6,250 6 1,335 74 
ancis I. du Pont & Co. 8,169 6, 560 2 828 780 
he Illinois Co. 7,977 5,925 7 700 1,352 
Phelps, Fenn & Co. 7,801 7,210 2 492 100 
nolds & Co, 7,745 4,495 ° 1,220 2,030 
lark, Dodge & Co. 7,679 4,100 6 1,883 1,696 
uchincloss, Parker & Redpath 7,648 5,350 7 577 1,721 
cod, Struthers & Co, 7,204 4,610 5 2,379 216 
illiam RB. State Co. 7,046 1,440 10 2,181 3,426 
The Ohio Co. 6,986 4, 280 6 598 2,108 
De con, Whipple & Co. 6, 786 4,535 § = 1,364 
Donald & Co. 6,702 4,155 2,205 
laird, Bissell & Meeds 6,428 13 4,900 7 564 963 
ynard FH. Murch & Co. 6,412 10 3,885 9 781 a 
C & Son, Inc. 6,350 8 6,350 0 0 
Ball, urge & Krens 6,285 10 4,005 5 406 1,874 
Schwabacher & Co. 6,172 a 2,090 10 2,096 1,986 
rican Securities Corp. 6,104 4 5,150 0 0 954 
6,036 12 2,875 7 494 2,668 
homais & Co. 5,951 20 5,750 1 50 151 
Granbery, Marache & Co. 5,519 nh 3,705 6 577 1,236 
Blunt, Ellis & Simmons 5,438 9 3,350 5 759 1,329 
ohnston, Lemon & Co. 5,991 7 2,050 5 491 2,851 
Burr & Co., Inc. 5,334 7 5,150 1 5 2 1799 
he Dominion Securities Corp. 5,325 4 5,325 0 0 0 0 
Ladenburg, Thalmann & Co, 5,318 3 4,200 2 537 1 581 
Hayden, Miller & Co. 5,267 7 3,375 S 387 13 1,504 
allaney, Wells & Co. 5,159 18 4,585 3 | 129 12 
im. EB. Pollock & Co., Inc. 5,000 a 5,000 0 | 0 0 
. B. Ames & Co., Inc. 4,825 3 4,825 0 | 0 fy) 
Green, Ellis & Anderson 4,807 9 3,550 4 564 8 
Bosworth, Sullivan & Co. 4,806 1 2,315 6 | 460 20 
niting, Weeks & Stubbs 4,78 7 2,520 8 1,186 11 
‘ebbon, McCormick & Co. 4,681 11 2,440 9 1,203 12 
Baker, Weeks & Harden 4,614 8 3,535 8 340 6 
ret of Michigen Corp. 4,577 2 3,710 3 184 3 
‘cooley & Co. 4, 553 9 6 826 7 
518 Other Fires 834 637 | 52,391 
1l Mires 1,653,740 1,415 | 344,797 













ber of Issues 





U/ Includes participations of Hemphill, Noyes & Co. and Graham, Parsons 4 Co. prior to their consolidation. 


(See Explanstory Notes, page 11) 
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YEAR ENDED DECEMBER 31, 1949 
DOLLAR AMOUNTS IN THOUSANDS) 
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MANAGERS OF UNDERWRITING GROUPS OFFERING ISSUES FOR CASH SALE OR EXCHANGE 


Dillen, Bead @ Co. 
Giere, Forgan & Co. 
Bquiteble Securities 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


EXPLANATORY NOTES 


The data in these tables on EFFECTIVE REGISTRATIONS cover all registrations which have become 
fully effective under the Securities Act of 1933 during the period covered. They incorporate the 


the terms of the offering indicated at the time they become fully effective. Issues registered for 


sale through competitive bidding are entered as of the date the post-effective amendment reporting 


the price and terms of offering becomes effective. 

The dollar amount is based on the initial offering price. However, in the’absence of a known 
offering price, the dollar amount is based on the market price as of the date of effective registra- 
tion. 

There are included data on both new and secondary issues registered for cash sale, exchange of 
outstanding securities and all other purposes designated. 

Foreign governments are included in the classification "Other Groups" while foreign companies 
are classified according to the industry of their major activities. 

Statistics Unde f ritten Issues Effectively Registered. 

These tables, "Underwriters of Issues offered for Cash Sale or Exchange" and "Managers of Under- 
writing Groups offering Issues for Cash Sale or Exchange", show the participations of individual 
firms in the underwriting and in the management of underwriting, respectively, of issues registered 
under the Securities Act of 1933 which were offered in the quarter covered. In the case of offerings 
to security holders shown as "underwritten" the amount reflects the entire amount of the offering 
rather than the part not taken by the security holders. The term "underwritten" is used in the re- 
stricted sense of investment bankers agreeing to purchase a designated amount of securities for re- 
sale as distinct from a commitment to use their best efforts to sell for the issuer. In the under- 
writing tables, bonds are valued at face amount, while stock is carried at initial offering price. 
All registered issues which are underwritten by investment bankers are included, whether new issues - 
for cash sale or exchange of other securities - or secondary distributions. In the case of co-manage- 
ment, the dollar amount of the issue is divided between the firms serving as managers. The number of 
issues shown opposite each firm in the "Co-manager" column will not add to the total shown opposite 
"All firms" since more than one firm is necessarily involved in co-management. 


a * * * * 


Dollar amounts which have been rounded to thousands will not necessarily add to totals shown. 
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MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR JANUARY 1950 AND MONTHLY AVERAGES (iN THOUSANDS) 


) 
Bonds (principal amount, $) }/ 
Rights ani Werrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bond 


Rights and Warrgnts 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


All Registered Exchanges 1,770,942,196 


Boston Stock Exchange 19,597,963 
Chicago Board of Trade ’ 
Cimeinnati Stock Exchange 1,863,571 
Detroit Stock Exchange 5,970,607 
Los Angeles Stock Exchange 16,357, 594 
Midwest Stock Exchange 35,829,511 
New Orleans Stock Exchange 40,496 
New York Curb! Exchange 149,915,342 
Nes York Stack Etehangs 1,511,927,027 
Phila. - Balto. Stock Exchange 15,412,044 
Pittsburgh Stock Exchange 2,151,002 
Salt lake Stock Exchange 

San Francisco Mining Exchange 

Sen Francisco Stock Exchange 

Spokane Stock Exchange 


ted States Government bonds have sot been incluied in these data. 
lees. 


(See Explanatory Hotes, page 13) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 =100 


Agricultural Machinery 
Aircraft Manufacturing 
Anusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Deng and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment and Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
041 Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


{See Explanatory Notes, page 


ob 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


__STANDARD AND POOR'S 90-STOCK PRICE INDEX 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transactions of Specialists (except - anntniiels tna 
oo’ f = k Transactions for =. oun 
All Round-lot Sales - ee a i. Stocks ef Oad-lot San anal Saliote 


Total for Week 872,920 


January 9 193,960 
in 164,619 
253,350 
334,030 
485,370 
u 78,670 
Total for Week 1,599,990 1,671,320 


January 16 D 159,779 175,200 

17 176,470 219,410 

18 158,400 190,730 

19 g 136,370 104,580 

20 " 146,490 152,820 

21 ( 2 46,200 45,290 

Total for Feek 823,700 | 888,030 


eceoe°oc0o0o eo9sv9e90g0o00o oeco°o7ds9D 


January 23 1,441,849 123,550 130,920 
24 1,346,140 103,130 119,820 
25 1,825,299 179,900 199,570 
26 1,211,41¢ 124,430 121,070 
27 1,319,229 141,610 108,080 
28 782,350 68,870 61,850 
Total for "eek 7,926,350 95,2 741,490 741,310 303,470 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 
Purchases Purchases | see 
| totar | stort | 


2,710 
5,25 


0 
0 
0 
0 
0 
0 
0 


$28 


$e SSERBES BSB 


13,133,646 


1,216,756 
1,562,180 


Ne SeS58E5 Neste 


Total for Week 6,852, 605 


Januery 23 1,147,528 
24 12,430 1,110,196 
25 
26 
27 
28 > 
Total for Week 238,750 6,224,255 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers fron 
Odd-lot Dealers and Specialists 


Number of 
Shares 


149,379 
166,355 
226,626 
291,303 
833,663 


165,421 
152,549 
182,693 
118,986 
203,315 
822 , 964, 


Market Value 
(Dollers) 


5,865,968 
6,511,020 
8,688,052 
10,489,034 
31,554,094 


6,903 324 
6,338,121 
7,066,436 
5,033,189 
8,132,540 


33,473,610 © 


Number o 


142,593 
161,180 
154,281 
130,254 
216,004 
804,312 


(See Explanatory Notes, page 18) 


7,240,115 
7,195,763 
8,020,039 
12,478,731 
42,177,839 


5,083, 668 
5,848,488 
5,758,849 
4,834,571 
8,020,937 
29,546,513 


5,692,486 
5,354,078 
5,829,548 
4,715,455 
7,328,288 
28,919,855 
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ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Round-lot Transactions of 
All Round-lot Sales Specialists in Stocks in Which 
They are Registered 
271 


»700 
291,355 6,050 
436,480 14,750 
367,195 7,100 
275,115 8,700 
1,641,845 45,250 


561,805 g c 15,950 
511,065 16,700 
535,020 i 18,05 
607,115 | ; { 24,335 
553,850 | 17,225 
171,475 7,500 
Total for Week 2,940,330 7 99,735 


1950 January 


January 16 255,385 | y 8,610 
17 302,155 | 700 15,700 
18 332,610 } 10,570 
i9 254,115 | | ‘ 6,100 
20 249,795 7,300 
22 192,490 00 1,800 


Total for Week 1,496,550 j 12,215 50,080 


January 23 276,220 | 17,010 1,300 7,450 

24 237,750 17,505 5,925 3,800 

25 316,945 ( 34,295 1,675 ) 8,100 

26 240,925 26,935 5 2,160 7,100 

307,130 i 26,835 2,200 ‘ 3,199 

147,590 | : 11,760 i 675 d 1,900 

Total for Week 1,526,560 | G 134,340 | 13,935 1,450 


Other Member i 2 4 ; 
Round-lot Transactions Round-lot Transactions Qdd-lot Customers 


Initiated off the Floor for Accounts of Nonmesbers Transactions 
Purchases 


1950 January 


y 


202,845 202 ,925 
227,820 234,720 
350,600 336,245 
289,525 297,295 
214,330 211,330 

1,285,120 1,282,520 


: 
Bb 
8 


~ ~ 
w 
nN 
eocooo°o°o 


G 35.0.0 


BE 


0,245 


Mwr 

-—s* 
-*. 
8 


BENGE 
R53 


Total for Yeek 


» Fru 
. 


January 16 16,860 
17 17,425 
18 21,190 
19 24,335 
20 
21 
Total for Week 


wr 
~ 


5888 6S .888 BBR FISSE 


217,440 
179,935 
242,670 
196,965 
262,420 
123,410 

Total for Week 110,590 1,222,840 


ee 


a wrYe 
SESSITE 


~ 
~ 
o8 
eceeo00°o0 oveceoo ooco9e°so 


46,914 | 101,017 


(See Explanatory Notes, Page 18) 





THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Data on the value and volume of securities sales in the first table were reported 
in connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round~lot transactions. 
It should be noted that most exchanges’ reports for a given month cover transactions cleared 


during the calender month and that clearances of¢ur for the most part on the third day after 
the transaction date. 


Each of the indexes of weekly ctosing stock prices represents the current market value 
of shares outstanding as a per cent of the average market value of these shares during Jan- 
vary 1939; the base value of each group is adjusted for substitutions in the component issues 
and for changes in shares outstanding. The industry groups represented in these series in- 
clude all industries which accounted for at least one per cent of either the volume or value 
of New York Stock Exchange transactions in common stocks in 1942. The composite imiex is the 
aggregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include all 
stock sales effected in round lots but exclude transactions in rights and warrants. Round- 
lot transactions are transactions in the unit of trading or multiples thereof; odd-lot trans- 
actions are those involving a number of shares less than the unit of trading. On the New 
York Stock Exchange, the unit of trading for most stocks is 100 shares; some less active 
stocks have a 19-share unit. On the New York Curb Exchange, the unit of trading for a given 
issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger 
than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 
“reported” volume fails to include certain types of round-lot transactions ordinarily amount- 
ing to from 5 to 19 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot volume 
on that exchange reported on the ticker, for the ticker or "reported" volume includes the 


round-lot sales of rights and warrants and fails to include certain classes of round-lcot stock 
transactions. 


Short sales in these tables include only those short sales which are restricted under 
the Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes reguler and associate exchange mem- 
bers, their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they 
are registered include ell round-lot transactions in an issue by a member for his own account 
or for his firm's account while the member was acting as specialist in that issue. Trans- 
actions for the odd-lot account are excluded, as are transactions for the member's account in 
issues other than those in which he was acting as specialist. For specialists who also act 
as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





INVESTMENT COMPANIES INVESTMENT COMPANIES 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 





Capital Stock 


Sales 
Number of shares 13,072,799 , 16, 362 
Net proceeds (dollars) 99,605, 865 195,818 


Purchases 


Number of shares 3, 369,005 132,525 
Net cost (dollars) 24,362,617 3,304,357 


Balance Ly 
Net sales -number of shares 9,703, 754 
-net proceeds 75,243,248 
Net purchases-number of shares- 116,163 


-net cost | 3,198,539 





Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 2/ 
Net sales -principal amount 
-net proceeds 
Net purchases-principal amoant 
~-net cost 





Portfolio Chan during Period 2/ 
( Thou s of dollars) 





Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash itens 3/ 

Government securities 

Securities of other investment cos. 
Other securities 

Other assets 


Total assets 


* The data for the 11) companies reported here differ from the data reported at the end of the third quarter of 1949. 
While the number of companies is the same, the corporations are not identical. 
Represents the excess of sales over purchases or purchases over sales. 
Excluding purchases and sales of Government bonds. 
Including receivables. 
te: The data in this table were obtained from quarterly reports filed mreuant to Section 13 or 15(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filed by mnage- 
ment investment companies registered under the latter Act, except companies which isme periodic peyment plan 
certificates or which are sponsors or depositors of companies isming much certificates. The reports are filed by 
fiecal quarters which in most cases correspond with calendar quaiters. When a fiscal quarter is not a calendar 
quarter, the report is grouped with the calendar in which the period ends. These data include all companigs 
Teporting for the third and fourth quarters of 1949. Figures in this table my differ from figures which appeared 
in earlier ismes of the Statistical Bulletin because of the receipt of amendments and additional reports, or 
because reports have not been received from some of the companies previously represented. 
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